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SKF divests Reelcraft

Gothenburg, 16 June 2017:

SKF has signed an agreement, subject to regulatory approvals, to divest Reelcraft, a
manufacturer of hose, cord and cable reels for industrial applications, to Madison
Industries.

The total consideration of the divestment is USD 115 million on a cash-free and debt-
free basis and the divestment is expected to close during Q3 2017.

Reelcraft joined SKF as part of the acquisition of Lincoln Industrial in 2010 and is
headquartered in Indiana, USA. Reelcraft’s sales in 2016 amounted to approximately
USD 55 million.

Previous press releases on similar topics:
26 April 2016: SKF divests Kaydon velocity control business
[link to press release]

17 March 2016: SKF divests fly-by-wire business
[link to press release]

17 August 2015: SKF divests metal joining business
[link to press release]

30 June 2015: SKF divests filtration businesses
[link to press release]

5 May 2015: SKF completes divestment of Erin Engineering
[link to press release]
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SKF is a leading global supplier of bearings, seals, mechatronics, lubrication systems, and services
which include technical support, maintenance and reliability services, engineering consulting and
training. SKF is represented in more than 130 countries and has around 17,000 distributor locations
worldwide. Annual sales in 2016 were SEK 72 787 million and the number of employees was 44 868.
www.skf.com

® SKF is a registered trademark of the SKF Group.


